
MONET AND EXOHAHQ&

CAM, MONKT.
Hub Re- -

Rigs. Lilt. Int. new'i

JSSvt I M .'A SVj ,"it m dt :h s'i . . 2'4
Tslrtoilite IH .. 15.8

T&WW.. Hi IS
Autut 7. I .. 7

AU.-U- . u .. i'4 . :u ..
TtIK MONEY Market dull, with belter

fint. of ihnrt dates, Sixty clal. I4UV! ,

Binolv .lay. JMilV.i lour month. WjJVtl
Bre month. IM'lt: nil month. tHlM'tr. The
ran In tr.e rtinoa Annual ee. r.u., wan
thJWt fur lty day tu 3'i tor ill month :

nnf In (lie nk rn.tnl August 7, lilt, frnm
II for silly daya I" If. for all innnttisi ratmn
In the week ended Aiiitiut I, 1911, fniiu for
WIT H)" to 6v,w."f. for nil mouths.

mil lill'ANt'UY -- New York bnk glned
(rani tli' t1.919.0C0: rattled Unco
lasl Kn.Ur. M.0W.OW.

BANK ACCKIT.NCKS-!'4tf!- Hr, for ellfl-fc- l
bills, SM'J'it for Ineligible hilli.

COMMERCIAL PAPKU.-Th- rre haa heen a
brnnlrninr iiiineniy in me marKri,.wiiu net.
trf itwuiry from hanks, supply of blili sraile ,

milurilies waa llnillnl and only exceptional
rumcs rre iiuoird lower than 11. Kate ,

were cm1. wr aiaijr io ninety uaya iniinrscci
tills receivable! 2M"9 for choice si month
ainle nanira.

N F. IV YORK BANK CLEARINGS.
The volume of bualnes transacted In or

ihroulh New York on Tuesday It Indicated
f tlie lie-- thai bank tie.-iii- reported )r.

tenia) bv thr New York (iearin llnusi I

tol.ilirl f.tW.C These ilnlljr tlfiirr Inrlc
I ituti nine miles compared with the daily

ver.n s mr me jear iu naie ami trie einuy
ar r.u s in the (urrepoon.11117 perloda of for
tnrr Jrtr: New York, the financial rentre.
rrnTM more nr less niviiratcly business ana
ritei.l rotnlttlnns throughout the country.
The cnmpirlsnns will be found even mora
valiliMe when ronsiilereil In conjunction with
the jtiiTiarT of railroad earnlngi published
uniler "ItMlroad Newa."

IHIIe atrrisea
Yrar to dJtr tKT.Sn.tt;
Cortrponil(nc period In IMS JlS.Tsi.lM
(orrr"Hiii"liiie period In 1614 ... .... JI'.CTVjj:
ivirreepnndnir period In I'll lirOM.S
Balmrea reported reterrtiy were. . 4J.0IS.fi0t

The Sub Tri'.iury wa creditor to the Clear-I- n

Hon" to the extent of iy,.'M,
DISC'lU'.NT KATES V FKDKRAL KB.

rERVK HANKS.
Dajra of Ma'urltT

(VmmTrlal 1 to II to 31 to tl to S
Taper. to. 30. o, an. Note.

."tin 3 34 4 4
.T V nk J t 1 4 g

Thllvlelphla K, 4 4 4 4U
Oxlan.l 14 I 4 ti I
Klrhiwiid 4 4 I
A' allM 4 4 4 4
Ulrsc" 14 4 4'i 4H I

t N'tlle 1 4 4 4 1
Hinr.-M"'!- 4 4 4U I
KinM Cltr 44 4i 4H 414
IMI" 4 4 4 4U

n rranel.ro , ,. t 4 4H 5k
and lire atork paper ma

rttillti uf from 91 dar to all month".
Trade Commodlt

Aeceptam-M- . Taper.
Oa;a of Matorltr. Daya of Maturity.

1 to :i lu 41 to 1 to 31 to (1 lu
10. co. 94. to. an. to.

listen 3 3 I 11. IU i
N York. . 314 SV, H
rMl.VlpMi. 31, Jlj 314 SVi IVi IH
I'lrreland .. S 4 414
Itlrrm.iml .. 11; 314 j(i J14 gv4

tlanta ... 3', Jt, 314 3W l4 S'i(hlraeo .. ., .. ., .,
at Ixnla .... 3 I J14 1 j 1
V:cr.H-U.- ,. . 314 314 34 SH
Kir.ll I'ltJ,. 4 4 4 4 4 4

rtiu. ..314 314 314 333gin Fr'rl.ro. 3 3 34 34 4 44
Kate of 6 for commodity papfr of 91 data to

all month, h.a heen aathorlard hy Fan Tran-elie- n

hank. A rate of 3; to 4 on purehaaea
af tiaife arceptano-- a by New Orleana branch of
Atlanta tank In the open market without the
hvliretnrnt of any bank waa appiored Decem-
ber U. 191$. A rate of 4", for ten daya and
4S". for from eleren to ninety daya on com
tr.crelal paper for New Orleana branch haa beea
arprured. A rate of : to 4". for I'll la with or
withnnt memlr bank Indorsement haa t.ein

for St. Ixjula bank, Authorized ratea
for ritwount of banker' accp'.ancea uro from
I to 17..

FOREinN KXCnANOE.
In the followlnt tablea, when the "demand."

'htht" or "'cherk" rate la quoted In I'nltedgtate. currency It la aald to "faaor" thla coun-tr- v

If lea. than "par." but when quoted In for-
um nirrmcy It la aald to le "acalnat" thla
teuntry If leaa than par. Tor the conrenlene
of rradera, aurh ratea are marked "F" whea la
fator of and "A" whrn aralnat thla country.

BRITISH.
(Tar HIMJ)

Aur J ltl.h T.ow. Clnu
Prea
cloae.

Demand IF)..,. 4 "ST. 4.75'i 4 ST 4.::'
Cables 4. TO', 4.TC,', 4.7C,'. 4.T4V4

T1VCX Iin.13 ON LONDON.
Hanker. Commercial.

tt day 4,ia; SO daya 4. lot--
,

Odays 4.CSSI ') daya 4 614
RANOU OF UKUAND RATES.

July 1 to data 4 ;5H1N 'S'a
January 1 to data 4.7SS34.TI
Uat half MU ISO 4

Flrat half II U 4.:SMM n
Year 1S1 4.4nH
Taar mi 4.IU tI M

rRENCH.
(Far I.UV1 fraaoa)

Anr. 2. nith. Iow. Com. clnae.
Tmand (F). .. IM 4.9011 3.W4 5 9)'4
Cable 5.WS IM'i IM SM

RANGES OF Dill AND RATB9.
July t lo date 6 SIS 04.9014
Jmaary 1 to data Ituii es II
Tear 1911 t 03 at 114
Y.ir 1114 t.tOS 94 M
liar 1113 .n tl-- S

GERMAN.
(Tar 96. a carnta)

Ant : High. Low. Cloaa. clone'
Demand F... 1l 71l 7114
"w 7111 7i ;ih 7ii

RANOU Or DKIUND RATU.
July 1 to date 71SV74U
January 1 ta data 71 A 07714
I.'ar 1111 74 4)114,

eir 1914 V,.rJT
ear 1911 SIA'aM

RATRJ ON OTRRR COt7NTJURa.
Yeitarday. Pw.

Oablea. Damand. Demami
Ko'land-auild- ert (A) 41 r, 41S 4A
Italy-I.- ire (F) .4J ttz

t.' , -, .... T.. . .
Greece -- Drachma (A). 4.17 t.1714 4.17Ukn.lnH.ui.. Ill nr. m. v" .. initn..v .... iO Vj
Ker.mark-Kro- ner (A).2.7S ;s. ; ;o

rrien-Kro- ner (A)..-tl.- ;s :.70 r.70
niiriirt mf..i..i- - Wi.lU .a.tU

Swlaa-U- re (F) t 314 lu s.jju
Artentjna feao ;

Paper enrrtmy (D.. 41.44 41.70 41.40
Cold (F) 1,04 1..M6 1.04J

India Kupe (A) fjf a 00J an n

Ukohama Tea (A). I0H 404 404
Hoofkong gO.l (0.04 COM
Khanrhat 70.00 49.00 4900Appronmata paiitlea of abore are- - Hol-

land, 4914 oanta: Italy, Oraeca and Swtttar-awl- .
t !4'4 lire, drachma and franc respectI'.lr: Kuaaia. 41.41 cent: Austria. 30 ; renta:Denmark. Sweden and Norway, 31 44 cental

Braill, 32 44 cent: Argentina papar. 4: U
eenta Arientlna gold. 1.03K peioa; India. 33 41
enla- - Japan. 494 oanta.
DOMESTIC EX43HANOR-Cblca- go. lOe. dia- -

auui. AAlVi. uitmuui Ul(j, iuc, flti- -
Munt afkpd; Montreal, premium; San

- w,

pricbb.
Raw Tork. London. Mag. del

Auruet 44e atmd Win
WT".1 i4d lltic

' 04140 3UA1 491,0

jWr MSO 3M,d 490
7 4340 S0V1 49o

ATrrage ertoa of allrer In New Tork la
Atipjl. 1915, waa 47.11c. an ounce; la Auguat,

' Aagoai. wii, t.9 ctc. in Auguat
HIS, 61 tic j la Auguat, 1911, K.17c.

CHEMICAL STOCKS.
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'!) I'rnduet Cokii
Co nf America,,,,
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f " mr lu ililial'1.
J "I" liy.ivoml
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1AM0AD NEWS.

With a total operated mileage of 113.400
In railroad' reports so far for June

the aurrintc rnM revenues I IIM.wi.aSj. an
lucraaw of $:n,Ji.j.-f- l nver rrvenuea on the

.11 cpiiiiiiMina naniR in .nine, in,, uro.s rer- -
- .... ,1- ,- ua.inii iriairici nro in,j.'i ,win lbfeae of l.lo.H3: for the Southern

District, I.'..'wVj.9. on increase nf II,0I,I0I,
and for the Welern oiilrlrt. ',3.S17,Mi, an In-
crease of IM:9.ifl, In considering preliminary
weekly ngur-- s fur July It will U well to note
that the ronililunl reports of all Important
roarti In July, 1916, showed an Increase Ingross for that month of of
1 a mile as compired with July, 1911.
n,'.,t".,,1'T'",", 01 4:-- mi compared

with Jul. 1313. mid a drcre.iso of 94 a
compared with July. 1913. Similar figures forJune, isis, showed a decrease In groas of a

of ir. a mile a compared with June,

Cnlted fltatea (All Dlstrlcta).
lncreae

Aggregala over
of reanond- -

roads reporting ing period
Farlad. for the period laat year.

Third week of July 41.1". lc 9C
Fecond swk of July 41,993 14.4
Mrat wek of July 4;.MJ I4,7
Fourth week of June 4t.S7 1 6H
Month of June 1I3.49 11.1
Month of May zzi.M t:4

In the following Inble ore ummarlied re-
ports of all important American steam rail,ways iompanles tmw oterallng a total of
approximately JSO.OOO miles of road. The
'mile averire" la obtalneil by dividing total

earnlnia by total mileage.
TOTAL OI'EHATINfl REVENUE.

April March. Feb. Jan.
Mile avtrngea i.:33 ll.ieo 11.140 11,133
inc i,ver iij. p, c. 20. :i I !4 30.7
Inc. over llt, p. c.. IT 13 4 ill 110
Inc. over nil, p. c.. 1! 14 3 10 4 31
Inc. over 191:. p. c. :3 9 HI 110 19 0

OPERATING INCOME OR NET AFTER
TAXES.

Alini, inRrrn.ri'u. snMile areragea M3 M1 7 t3U
- oer 19IJ, p. c. 4:.3 4$ 4 ITU t4 4

IOC M.l l.ll - . .... ... A .1

Inc. over 19:3, p. c, t; 44 3 33.4 11.4
over p. c 11.3 39.1 17.4 .9.3

Rautrrn District.
Inoreaea

Aggrrgite over
of respond'

p . roads reporting lng period

Thlril eek nf Julr 3.1SS 14 4".
S '(Olid Un.b nf tluFirst week of July., l.'stl SO".
roilrtn u..l ... 1.. ... . 1. 4. ref.
Month of June ",' 3,o:3 SOS's

ontn 01 .May 5I.TI3 16 9

EASTERN DlSTltlCT MILE AVERAGES.
TOTAL OPERATING REVENUE.

April March Feb. Jan.
Mile aver.iite .M9i :.:I9 liiJ!, I:.09inc over inn. p. c.. :i.o 1 si.i joo
Inc over 1911, p. c.. 2i 4 Ml 3. 117
Inc over 1913. p. c.. It. I 19.7 15! a I
Inc. over 19t. p, c.. 21 7 110 33 3 34 3

NET AFTER TAXES.
April. March. Feb. Jan

AIlls ill...... a.n. a... a.,b. -
Inc over IJI5,"p:'c.'. Hi 5 0 IT.' 1W3
jo.', o.er l.--l p. c, 7S.1 M 7 9 167?
InO. over 191 . p. ... 77.4 11 0 47 6 39 3
Inc. over 1913, p. c.. 101 3 37.1 Ml 9 1

Southern lHatrlct,
lncreaae

Aitragate over cor- -
mileage of rtaponrt

,, . roads reporting lng pertod
eelnd in. 11.. ....... .. . .

Third weeU nf .1mI- - ... n sr.
aiecond wn k nf Jii.jr.....' 17,3 111
. i,p. .1.1 ni juijr 1S,4 10l- -
rniirth week ot June,... 17.471 17
Month of June :e.3V 15 1",
Month of May :.lg tS94
SOUTHERN DISTRrCT MILE AVERAGES.

TOTAL OPERATING REVENUE.
' April March. Feb. Jan

Mile nveragea hi ll.ea 1371 I9M
IllC oer 1915, p c. 14 2 31.5 37 1 .'04
Inc. over Hit. p. c. 3 8 7 5 113 2.1
Inc. over 1913. p. c. 11.7 S 12 3.1
inc. over 1912. p. c. 14 4 14 7 14.3 11.1

NET AFTER TAXES.
April. March, Feb. Jan.

Mile aieragea i:;.l 41:1 i.st 1273
Inc. over li:. p. c.. 39 1 t si 4 uiInc. over 1914, p. c. MS 32 4 709 :lInc. over 1913. p. c.. 79 3 33 4 31.0 M.lInc ovtr 1912. p. c. W.7 42.3 11.2 ll.l

M'calrrn Ulatiicl.
Increase

Arrregate over
of reapond-road- s

reporting lng period
Irtod. for the period laat year.

Third week of July n.9t la 44
Second week of July 21,779 17.4
First week of July 25,a3 14 t
Fourth Week nf June S5.4M 17.3".
Month of June U).:'S".
Monlh of May 1!J.'J7

WESTERN DISTRICT MILE AVERAGES.
TOTAL OPERATING REVENUE.

April. March. Feb Jan
Mile average iU l7 list I7t
Inc. over 1913. p. c. 22.7 21. 11.3 11.0
Inc. over 1911. p. c. ill 113 111 IIInc aver 1913. p. c. 9 3 11.1 II ntInc. over 1912. p. c. 1C I 30 3 10.1 13.1

NET AFTER TAXES.
April. March. Feb. Jan.

Mile averates 1.3s 1:73 1131 1175
Inc over i'.b. p. c., (4 4 41 4 29 3 11.4
Inc: over 1911. p. c Ml 34 47 3 9 1
Inc. over 1913. p. c. M.l 41.7 ill 1 1

Inc. over 1912. p. c. 33.1 11.4 11.7 110

'Decrease, tl C. C figure.

ATCIIleO.V, TOPKICA A SANTA FE-I- Ias

organized subsidiary mulir name of North
Txas i Ke Railroad 10 construct llai-fro-

point si Ssnta Ke war Kargo, Okla., to
llansfurd, , tllatamv of sTi iiillcs. t'om.
P.111.V is cnpltal of tlft.000. E. P. lUplny will
liv president.

ATLANTIC COAST IJNB R R-- In
crease of I2,all,110 In total lat after taxes of
.',v.i,.',i, ror tne year tu Juno m. laat. Is est.

mateil to hare rirnol an equivalent of 10 on
common and claw "A" stocks as compared
with r26t in 1915, 10.41 In 1914 and 11.4s".
In 1911. Total irosa to June .10 434.444.110. in- -

irease 12.904, to".. June gross I2.7sl.529, Increaso
3IJ4.2U; net after taxes 1770,97:, lncreaae I3M,
5IB.

ClIICACn A NORTHWESTERN RATLWAT
CO- - I7,97:,W1 additional general mortgage 1
muds, due I'Jfl. atauiped as to non payment of

1 euerai income lax, aomitiea to uat py com
mlttic ou Securities of N. a. Stock Exchange.

CINCINNATI. HAMILTON A DAYTO- N-

Aauuunii'mcnt la made hy A, Iscltn A Co. and
James X. Jarvle that they own or represent
aliout 4075.000 aeneral mortaate bonda of com
pany and are asking ctsiperatlon of other
holders to score enforcenient of agreement of
lialtiuiore A Ohio It. It. to either purchase or
guarantee lunula. Tliern are atlll
aninetldng less than 12.000,000 of the bonda.
Rankers request that holders Interested In plan

who weus.
ILLINOIS CENTRAL ned an eonlva

lent of about 1.71 on common Block In year
enaea june w iai, accorning to ladicatlona
furulahcd hy preliminary report of grota and
net for year. Thla would comoare with 4.Ml
In 1915 and 7 1 In 1911. Total groaa for year
69,uf,avj, lncreaae i,vD,7Pt); net arter taxes

I14.1S4.0S7. Increase 13.274.41. June noea 14..
900.414, uet after taxea 11,459,197, lncreaae
4l,ws,aw.

NASHVILLE, CHATTANOOGA at ST.
LOUIS Reports for June gross earning of
11. 0)3.101. increase 1145.777: net earnlnge 1213.-94-

Increase S&.345; twelve montha rrosa
ll2.70,S!i, increase ii.T.it.ltu; net earnlnge 13.,
903.144. Increase tl,3v,530.

NEW YORK. NEW HAVEN A HARTFORD
Is sufirrinx. II Is understood, from delayed

deliveries ot locomotives due to activity of
munition manufacture and ta reported tn
have norrnwe.1 twenty. inree locomotive Irom
neighboring road.

NORTHERN PACIFIC RAILWAY Ha
earned an estimated equivalent of approxi-
mately 10 per irnt. on l.4.t).ooo capllnl
atock In rear ended June 30 last, ua
7(.ii ler cent. In 1915 ami 7.9.' per cent. In
1914. loiai aross tor year was i.vjq.w., 111.

crease tl2.7tl.749, nnd net after taxes, f31,
0.1- w. iniTease l'..4".2.2S7. June arose lii.,

M.'A.o. Incroasa tl,3Jil.boO. June net after taxes
:.U)!.V. increaM iijo.ouj.
ST. IXIU1S A SAN FRANCISCO-I- n-

Iiiimatlon lias nceii irom .inttiorl
tailre aourccs that V. C. Nixon, present re.
ceivcr. has been practically ile.lif.il on for
president of reorganltcd company. Interests
In close toucn witn rompnny s reorgamin-- t

Ion elate that petition filed by bondholders
of Cape Olrardeau and Northern Railroad
attacking recent sale of road's properly was
expected and no truuble anticipated. Pe-
tition arxiu-- that unsectirrd creditor were
not properly taken cats of In reorganliatlon
and asked that sale be not approved until
such creditors ere paid In cash or bonds of
new company instead of stock, which they
nllere to bo of little value. James Siieyer,
one nf reorranliatlon managers, who la
spending his vacation .11 liar Harbor, la In
Jaw 1 orK tor n coupie ui uuys anu yes.
terday atlemlcd several conferences In lc
card to road's affair.

I'VION PACIFIC HUES I10(?K ISLAND.
Suit 4iaa l;en filed III Iowa Federal court hy
nil. n Pacini' Railroad Co. asking Unit lt.uk
l.lsnil In' elilo liii Itulil use or I ton I'sc
trsiks from Kanss City, Mo, to Tnpckii, Kim,
I'liloti Pacini' says Rock. Islsnd Inherlliil use
of traika by purchn f old Chicago, Kansas
A Nebraska line under agreement made between
( Ivunsns a. hum uiiioii racllle
.iHrtv rears axu. Uiiiter axreeiuent CIiI.sl-o-.

1iisbs A Nibrsaka could 11.0 tracks between
Kansas Cltv, Mo, and To'ku, but could not
Inks on passenaer betwu'n tlioo points. Now
I'liimi Pselllc dielsres the Itnik Island Is hullit.
I nc deiot at nsri.su 1 iiy, win , nun inienlloi
of lining a 'nssei!t"r and freight t.ni ,.., i.
twis'ii to pnlnts

VIltlllMAN RAII.WAY--On basis of prellml.
risry oiieratlng Income for jear emliil .Inm. .ti
IshI lliilicsini I'Hiiiiiiats on ireiern'il SUN'K are
equivalent to 7.5';, as against 2.C fur I'JIi and
4 404 for 1914. Total groaa for tho year waa
7,70l,3N, lncreaae 1,472,4U, and net after

(ate t3.S75.eME, fnrreaae tl.irt.UM. jnn (tom I porta "reeent wort at CrraUl haa nit aMppIng
was I4s2.5.',7. neretse ltM.003 nd net alter
(axea MM, Kit, lncreaae 1133,371.

YAZOO A MISSISSIPPI VALLEY Reporll
June grms tl, 134.116, Increase 1224,444! eipcnae

mi tales I793.U7, Incrrsso 1103,1751 net UB,-34-

Increase 1114,449. Twelve montha endeil
June ) grose 11,1.442.131, lncreaae tl.715.447;
rienaea ts.yo.H3, lncreaae 1,M0; net 3,P2,-14-

Increase 11,093,417.

INDUSTRIAL NEWS.

AMUR, LOCOMOTIVE-- Ha elose.1 order for
2 Inch sheila, involving Il,(ni0.fl00 tn 17,000,000.

Till Is the thud order for shells compsny ha
secured In last fortnight.

.MI'.RICAN COAL CO.-l- lss filed st Itlrmlng.
listn, Ala., voluntary iietltion In bnnkruptcy,
Placing liabilities at MO.Oon and asset Includ-lu-

coal lands at 11.000,000. Creditor secured
by !5oo,rsi bond Issue, lluludu Mircsntlle II.-- olt

and Trust Co., llaltlmore, with 1200,000
elslru.

AMKR. SMELTING A REF. flesterdsy extra dividend of U and retular
quarterly dividend of l"r cm common atock,
pajanic Kepi, ti 10 stix of record Aug 24.
Ilcmilar lirefcrn.H illvlftenrf nf M.Q. slsn a..
ilsreil. payable Sept. 1 to tock' of record
Aug. II.

OIL to re.
lnrt Is alsiiit tu put on English market white
fuel oil snltslili. for orfttnsrv hofTw.ss nf motor
propulsion. The new fuel la talil to lie ma.
tenaiiy rheinr than gaaollne.

KAIIllETT CO. Iteoorta net esrnlnes for sli
ended Juno 30 after payment pre-

ferred dividends 1HI X1 mini I,, "II. c. for
n half enr earmd on common stm-k- liu'ressoover earnings llrst six umiilhs 1915 Jl,7.974,
and of rtrst slv mnilia inn a im 7 rimaa.
do not Include Ororits from ifimtisnv'a one.
third Interest In It, 117.nl Product Co, dis-
tribution from which la not maib- - till end ofyear. Out of them have li-- paid cash divi-
dend of 3(4i and common tnck dividend of 7.

HETIILEIIEM STEEL COIll'. e to
reHrS Stlblllltled n ttiirnan Vala.tl,.n
J''ljr 1, 6.S merchant vessels with aggregate of

tons were nnder constnietlon In
yarda, divided a follow: For River

jiiiioiiii.iing corp. u. wllh tonnage .4,400 J
Harlan. I A Ilolllmaworth Corn. IS. with ton.
rsio C3.M9; Maryland Steel 10, with tonnage
51.701; Union Iron Work 11, with tonnage
jIM.IjS. Figure do not Include wr veaael
I tlton Iron Works now hss rsfst Imihim nf
bulldlnr of ny American yrd.

IIOWKKlt mini I7rna en a anhiMisrv
of the American Agricultural Chemical Co.

ilnsl dlvlilrnd of 11.40 In llanldatlon.
making I. .ttil of $101.10 a share.

EDMUNDS A .iriNKs-- tt nnooor) sho-.- istmk and ltl.rs.) sharra of rnminon stisk, with
no psr value, lted ou Chicago Stock Exihanre.
ContlnMital A Commercial Trust Co. ts transfer
srent and Central Trust Co. of Illinois regis,
tnr.

liRCAT NORTHERN PAPF.lt CO R.tlmatsd
esrnlnss for 1914 piscvd between 40 and fsn on
.n.'."'.i.ii cspitsi stock, which haa advancedour SO points since first of year.

MIDVAI.K STEKI, A OIII1NAVCK CO -- Is
runmre.1 to lie negotiating for laree shell con-
tract with Alllea Placing of order Is looked
fur thla week. At yesterday's directors meet-
ing only routine business waa transacted.

N- J, ZINC CO. Itenorts for ousrtr u,1m1
June 30 Iniume after tales ll.a.W.595. tneresso
of t2sc,907 over net of pre.iilng qusrter; net
Iniume ,735.5M. ennlralent to 124 !W a ahare
oil common stink, compsreit wllh 121 II a shsre

qiisnrr, incresse is.907; psisnce
sfler narinent of dividend t2.0,5,Si2, Increase
IKS.Vsv?.

N. V All! till A K Pi CO tlss rlruavl nnlnr
for 600,0110 fnaea l0T trltlh high explosive
shells. I'u.es are same typ. and slxe compsnv
has i making vn Its l.iio.OO high etplos'v-shel- l

order which will V completed Aug. 17
Work on new order will be commenced

PENNSYLVANIA STriEI. CO -l- ias died a
certificate of ivnsirate amendment changing Its
name to Ilethlehem Steel Bridge Co.

SAXON MOTOR CAR CORP. For t.lr .n.ln!
Juno .), 151. shlpiMst 23.390 car cimoared wllh

:,"9 In previous yesr. an lncreaae of IK.timste1 that 121 a ahare waa earned 1111

capital stock during yesr,
StlARt.ltOKRI'CK CO. TtpnArf a lets sales

Jlo.ir71.724, Increase t3.01-.,79- l. or IS.Mev. sales
for seven months, Including July, 176.107,517,
Increase tl5.673.s45, or 53.00et.

U. S. STMKI. CORP -- Haa advanced nrie of
sleel bsrs 12 a ton. Company's unfilled tonnage
for July Is cipcctcd to show derreue.

PUBLIC UTILITY NEWS.

AMERICAN LIGHT A TRACTION CO IT 8.
Court or Apinsls haa held that Federal Courts
nave no jiirlaillctlini 111 ppllcstlon uf com
puny s sutisldlsry, St Joseph ('.as Co, for orderretraining Missouri Public Service Commission
from enforcing ruling prohibiting St. Joseph
Co. from advancing ralea on gaa.

I1LACKSTONK VALLEY (1A8 A ELECTRIC;
Reports for June, gross 1139,919, Increase $17,.

vis; net alter taxea i:,n, increase 114.090,
surplus after charges $41,117, Increase $14,401;
12 months grosa $1,059,14.1, Increase $270,430, net
after taats It92.ss2. Increase $131,140: surplus
after charxca $454,912, lncreaae $130,23.

DETROIT UNITED RAILWAY June arose
$l.37n.s, Incresse $241,477: net $.1,2S1, Inrreaae
$.1,191; six months grosa 17,431.234, lnrirase
1154,560; net $2,330,929, Increase $431,497,

liALVKSTONHOrSTON ELECTRIC CO.
RNrts for June frns earnlnas 1154.041. de
cicsse $i,V4r. ; net after taxea, $02,106, tucrease
$3,902; surplus after charge $20,333, Increase
$3,133; for twelve months ended June 30 It.csiJ. .
ii!. $M1,979: net after taxea $C93.K6,
decreaso $218,375; surtilu after charge tZM..
415, decrease $249,091.

NEW ENGLAND TELEl'HONE CO. Dlrec- -

tora voted to Issue additional atock to provide
for proierty extensions and growth of huslneaa.
I'ltisni'lng will take form of slink Issue. Karn
shareholder of reconl Aug. 15 may ubsrnis
for one new share at $100 par for every all
.lis res held. Ilkht to subscrllie expire Sept.

I. Amount of Issue ,v.ilt lw $7,ktl,0i0.
NORTHERN TEXAS ELECTRIC CO. Re-

ports for June, truss $119,460, Increase 114,974;
net after tnns t51,x51, Incresse $4 904; surplus
after charges $23,159, Increase IS.sW. For 12
months, gross $l,Ml,trrf, lucre $12,S0: net
ftrr taxes $714.1V5, decrease 144.049; (urplua

after charge $371,503, decrease $S3,2!2.

PACIFIC I.IGHTINU (X)l(P.-H- ss declared
extra dividend of H on common atock In ad-
dition to regulr quarterly disbursement nf 2
ami regiuar quarterly aivmena on prrrerred
stock of Pitt, all payable Aug. It to stock of
record July 31. Impression I general thtextra dividend will lie raid every quarter from
now on so long a earning warrant, placing
stock on pel bsl.

TEXAS ELECTRIC BY. CO. - Announced
that capital slock will be 110.500.000; 14.000.o00
common, IL&ufl.OuO 7 first preferred and
IJ.tMi.ooo second preferred. Of first preferied
9ll,nu0 will ti' used to retire floating Indebted-

ness of Southern Traction Co. and Tcuas Trac-
tion Co., from merger of which present com-
pany haa i formed, and 1500,000 will be re-

served for future financing. Of second pre-
feried Il.i.'.l") will Is. offered to holders of
Texas Traction first preferred on basis of $120
for rach tton of Texas Co. stock, and 11,400,000
to holders of Southern Traction flrt preferred
on basis nf 1107.50 for each $100 of Southern
Co. atock. Common atock will 1 offered for
exchange, $2,0011.000 par for par for Tex (7o.
common and $1,000,000 on haal of 140 for 1100
to .Southern Co. On cqulrliig two properties,
company will Issue 15,000,000 first and refund-lit-

and $1,000,000 aecond mortgage bond.
TOLEDO TRACTION LIGHT A POWER-Clt- les

Service Co haa offered through voting
trustees of company to purchase all outalandlntr
stock on basis of one snare of Cities Service
prnferred for each share of preferred of

and 251 Cltle Service) preferred and 7fj
common for eocli share of common atock of
company. Prlvllcin of exchange extenda until
Sept. 1. Cltle Service Co. reaorvc right to
withdraw orrer unless 74 of both classea of
compsny's stock assent to exchange. Stocks
for exchange aro to tie depoattcsl with Henry
L. Dohcrty A Co.

UNITED 11 AH IMPROVEMENT CO. 01'
PIIILA. Reports for first six months of 1916
Increase In grosa revenue of lt subsldlsries
outside of Philadelphia uf i"e orer llrst half
of 1915, compared vvlth Increase In first half of
milt over first half of 1914 of 1.4"e. Ill Ph la
ii, India there wss in Increase nf 7 M", In cross
revenues for flrat half of 1916 orer first hslf
of 1915, while Istter period showed decresse of
l.fr!. In revenues from flrat six montha nf 1911.

UNITED PURI.Ill UTILITIES CO.-l- laa

a.kcd I h ron tli (luaranty Trust Co. for tenders
to Aug. 1 for aufflclent first lien V collateral
limits to exhaust 176,137 new available lor aina
lng fund.

MININO NEWS.

iNxrnvnA Electrolytic xlnc refinery at
eVrat Fall will be put into operation about
August 10, nearly a month ahead ot time,
plant will hare capacity of 6.000.000 nounda
of 7lnc a month, On August 4. the t.lm ton
concentrating plant at 1110 nswnn imnirr ov

Anncnnda la expeciru 10 lie nnisnrii.
elent John D. Ryan and party of men prntnt
n.ui in minliiir world nre mnklnr arranae.
meula to be present on that elate anil wilii"ss
sinrtlnir tin of concentrator: they will bIi
in lo Grrnl Falls, August 10, to watch
larling of refine ry

unviTiN it MONTANA DE VEIaOPM KNT
Iti'tinrl reiflvlnir following telegram; "Will
stnrt haullntr ore frnm Spain this week
tv.,.i n pikborn road nrnurcssinr aatl
faelorilv Relieve we will Ik'jIm shipping ore
from Eikliorn within few days. Hopkins hero
last week and very enthusiasm.' about out
look "

CALUMET A HECI.A-ll- as called for pay-me-

1111 Adjust I. notes Issued In part
payment of lllgidnwr priipertloa.

CONSUL INTERSTATECAI.LAHAN MIN-
INO CO, -- Reporls net value of ore shipments
for mt'oikI quarter of 1916. tl.0M.MM. Opera!-Int- r

coats, l.'vs.217 with attrplil lor pertocl of
$713 077 Plana nre being perfected for In-

stallation of flolntlnn plant Hi company'
mill, whli Ii It I rstlmateit will add ap-
proximately 4( Ions n month to production
t oanrantratri.
CRYSTAL COPPER-Manag- lng director re- -

viA.i

fim In ha r.n.ual la, h.nailn wall Of BtOpe.
Utqier tunnel haa passed through lean oxidized
vein matter and I now allowing ore. I"""
tunnel ha advanced 43 feet and haa est talc
aesma Indicating approich to main vein. e
will atart taking oqt or by both day and
nicht shift within few day."

MIAMI COPPRR In July
4.355.nrsj pound.

SHANNON COPPER CO. July production
M.1,000 pound.

TONOPAII EXTENSION MINING orta

receipts fnrni mine and mill fur Jnne
1123,744, glnt $111,02. In May; current ex-

pense 173.CM, against 172.791 In prrivdlng
month j operating profit $52,140, against
In May.

VIIRNON MINING' ore dls.
corery at mine at Oury, Col Manager de
Holier telegraph that he lias juat opened
three feet of si, lid blsck copper ore In crosscut
nnd that It will take scinal day work tn
.how full width of ore lusly. Three days ago
coifipativ opened foot of ore wotth $150 a ton
near surface In South Dakota vein.

MISCELLANEOUS NEWS.

CHICAGO BOARD OF TRADE Membership
transferred for $1,250, or within tJ5 of record
top price,

EXPORTS AND IMPORTS-Expo- rts of mer-

chandise reported yesterday by Ihe N. Y t

Home were valued at III. 17. 1.11, miking
alnce Sunday a total of $l3,i::,!a; Imtsirts
$4.M1.60I, making 1nce Sunday a total of
$14. 151.9.5. l'.iisirts from New lork yestenUv
Included,' Wheat, SM.r.l bushels; 10
bsrrrls; peaa, 3.017 buahela; bicons, ,r).375
IHnitids; (lour, 4t.! sekst hams. 20.O0O pounds;
rornmeal, 200 barrrla; lard, 42,V1 Miunds;

4,00 packages; lubricating oil, 137. v0
esllons: grass aecd, 292 bag; oil cakes, 6,0,-20-

pounds.
INTERNATIONAL MERCANTILE MARINE

Number of director on new board will lie In-

creased from It to 17.

IRON AND STBEI INDUSTRY --The fro
Age ssya "Tlie placing of additional
contracta for large shell, deliveries In some
cases running to July 1. 1917, Is confirmed by
negotiation! for teel which have been actively
under way In the paat week. Apparently some
of the ronipanle taking shell orders have mt
Jet covered In the steel market. Their re.
qiilrcinents, added tn ateel which agents nf the
Allies re seeking to buy for the next nine
or ten month, hve tieen estlmtrd at 4.000 to
M.i") ton.

"The effect on the situation of war buying
on a scale greater than was counted on a few
months ago s becoming tho foremost Issue In
tl.o domestic sti-c- tnsrket. Consumer at home
have relied on a waning munllbns demsml, the
Increase lu steel msklnz capacity si.il tin- - cut
lli.g down of buying of certain steel products
liecsuse of hlxh prices, to work out lower
prbi's for them when they came to bus for
tli late month uf. 1916 or tin- - llrst half if
1917. There Is. loo, the factor of etc ks In
consumers' hsnds, due to the heavy specifying
of msny months, also the dlssppesisnee of th"
exrltr.1 scramble for material that waa marked
six months sxo.

'Steel pdnt not only to the
large scslc of th. new buying for the Allies, but
to the Bccuniulatlng world demand for steel
apart from war uses, which thla country must
sali.fi If the war goea on another year or
more,

The lion Tnit Jtrrleio aaya'
Domestic of sti.t prislurts hsvlng

latel) left the market Isrgely to fnrelgn buvers
now are dlsplsylng greater Intin-s- t In 1h.tr
icqutremente for fnrwaril delivery, and activity
on the selling side has Increased. It Is

there are many domestic consumers who
must cover themselves for the tiext six to nlin
months who have heen holding off awsltlng
lower prices, hut the period beyond whb'h they
cannot ssfely delay purchases now ts ap-
proaching In view of th extended condition of
mill deliveries. That higher rather than lower
prices likely Is shown by snother i

by the steel Corporation this week of
$2 a ton In steel bars, which Is to Is- - followed
br further rises tn wire product and pi tea
The protaVm of the moment end for the next

lx month to com, according to leading ateel
makers, la to dlatrlbute their output so thst
inn.umers may not b handicapped by short
axes of material.'

Tho Dalit rot reente ftft: "Another hevy
buvlng movement In tel rounds, blooms and
forxligs Is being carried forward by dnmestip
munition msnufactnrera who have closed larce
additional contracta for finished shells fur
Curope-s- govemmenta. prlnclpallv the Rrltl.h.
Sslea nf rolled ateel cloaed In New York

In the past week exceed lPO.Csaj tons.
One company rlnne tmoght from on.ooo to 75,0iyi
te.na. it I eatlmtc1 tht tn new tnsu ni
hell forging enntrarts Just pi seed (ggrrgate In

full t lest tion.cioo.ftao.

rAILtTRES-Th- ere were only 1.144 failures
reiiorted to JTracfafre!' for July, a decrease ef
7 t from June, ef 194 from July, 1116, end of
4 tr, from July. 1914. Compared with July,
1911 and 1112. however, as lncreaae nf 9 I

shown. Jnlv liabilities ggrrgt I1I.1M.21. an
Increase of 2fr. over June, but a decrease or
IT", from Jnlv laat year, and the anvallest re.
cvnlrd In any month but June for fire yer
pt.

HOWELL (J. FRAKR) Ba last Is tied An- -

rnst numlier nf Queetlon and Answer on
flnsticlal subjects.

MORRIS PLAN BANK !T epened offlco ts
r.uffalo. with paid up cpltl of $31,400. Fllott
C, McDougal, prealdent of the Rank of Buffalo,
la president.

STOCK EXCBANOR (Tl. T.)- -I lt glnst
Western Union and Cslvln Foster, a Roston
broker, to prevent latter from receiving

ticker service court hi ruled that Ma
sachusett Public Service Commission tie en-
joined a party defendant, in view of Foster'
assertion that commission had ruled be should
lie fnrnlstird service.

TEXAS CO. Announced at Rhrevenort. I.e..
anoehsr net la nrloae nald to Drodncera of 10
cent barrel on north Ixiulalina light oil. the
third decline alnce July XI. The Standard Oil
and Oulf Refining rompenle met the cut. The
redaction drop Ciddo to 11.25 and De Soto to
11 10.

TIlAnie BETWEEN SAN DOMINGO And
the I'nlted State haa more than dootded within
two year, a ahown In reporta lo Department
of Commeri-e- . Itnporta from the republic grew
from $5,400,000 In 1911 to $13,000,000 in 1914. and
exporta to the country Increased from $4,v,t)
lu 7,ooo,ooe in nan vnsi pvrioq.

MISCELLANEOUS SZCURITIE8.

American Chicle
Amerlcun Chicle pf
American tlrnpho
American tlrapho pf,,..
American Tpefounder.
American Tvpefounder
American Dfat Tel of N
American Int Corp 40".
Alia Cortland cement,,..
Auto Sales
narnli lirua r 1st pr....
Ilarnli tiros ft s
Hush Term 90
Ilorden'a CondenseJ Milk 1U
norden's Condensed Milk of.. 107
Celluloid HO
Chesebrotigb Co new alk. 320
Chllda Itestaliratlt
Chllda nestturatlt pf
Crocker Wheeler
Crocker Wheeler pt
Del Lack A-- West Coal....
I mr. ru stse & iron
Federal Sugar
Federal sugar pr
(leneial ltaklnc Powder
General Ilaklng Ponder pf...
tlray Nat Teiautocrapn
Horklng Valley Product. .. .
International Salt
International silver pr
Michigan Limestone
Michigan Limestone pf
New Jersey Zinc new atock.
Otis r.levatnr
Otis i;ievator pr
Phelps
Pratt ft Whitney pf
Remington Typewriter
Remington Typewriter 1st pf
Remington Typewriter 2d pf
Itoval Raking Powder . . .

Safety C.er Heat Lighting.
Hlnger wo

NEW YORK BANK STOCKS.

America.
Atlantic
Am Kxch .
Mattery P.
jtowery.. .
Hryant Pk .

Nat,
Hutch it 1),
Chase
Chatc P..
Chelae Ex.
Chemical . ,

fit Ceo N,
City
( oal.t Ir
Commerce.
Ceilonlal.
Columbia. ,
Corn Kch.

Rid. Asked.
.190 440

171
.710
,140
390
in
I7J
100

.tn
..Tit
;;9i

.173
..40

.Its)
..169

.450
,900
.330

Cosmopolitan M
Fail II vcr 7

Fidelity.,. .1.14
Vlfih Ave... 4300
Fifth Nat.... 350
Flrat Nat'l, .1000
(inrfleld, ., 11

.. ,1.10
Herman E .141
ilermtnla II,. 373
(inlham N, .ron
(.(ccnwlcii ,3s

TRUST AND UHF.TY
Illd.

Alliance Illy 71
Am Surety,. ,lJ
Astnr 440
Hanker 450
lli.mli. 370
Rrnadway, 141
HriKiklyn, ,t!0
Central. 741
Columbia.. 6ai)
lointniTclal. 110
Umpire 390
Knultablr,
FLAT. .

Franklin
Fulton ..
Fidelity
(luarantr.
If amnion..

,
,
,

.
,

.

. .

. .

,

.

Asked

,4V1

.1400
211

,,373
,204
.420
241

111

Mi
331
III
403
IkJ
433
:no
173

121
110
100

143

4100
260

1014
ltl.1
140

400

.mi

lludmT...,14l --
MSttB Co. .m Ml
Caw7criH.,.IN lei

paid

uonxe

Hronx

Mir..

Tr,..

Bid.
54

. 74
,K.3
.140

3

93
1

37
33

'
90

:ev pr
nf

Mfg
65... '.s

. 97

...102

... 7... 95

43
5

II 7'

H
36
21

300
.11
DO

265
104

13
70
31

110
ft . 103

.

.

,

.

,

.

. .

11 , J"11 Wei
niriinan is, 'i

iiniiover. .

Im. Trail
Irving Nat.Lllierty....
Lincoln. . ,
Manht Co .

Market r F
Vivh.t M.
Metropolla.
Bletron n .

derehant, .

.,771

...100

Mutual... .lit
New .Neth, ,
NYNHA
NYCounty,,,
I'arinc 374
Park 4.10
People 311
Produce Eic,190
Publli!. , . ,
sneriuan.,
Seabuard .
Senmct , , ,
Stale. ,

M'ard
I'lilon r.t.
Waah Ills.

est Hide.
Yiir'ivllle

OOI,

l.awTrkT,
Lincoln ,...101
MrtriilHil
Mtgc Rond.
Mm 'I of W

Surety..
." Vlilit T,
N Y M .
N Y Tlllo, .

Now York T,
People. , .
Queen Co , .
Realty Asso
Title (lot ,

Union , . , .
Un Slate. ..
I' S M tI'STOAI,

Ml

. .Ill
.111

,311
. :i.393

170

,110
. .311

.
lJil

WeA

Asked.
r.6
76

144

97

40
37

93
40

10.1
119
109
111

etc

,1M
All
.411
,191
,110

191

,J73
,400
,44'J

.Ill
429

,109
131

Nat
,970

T.

890
,11
,

3

,370
,310
I0OO

.190
SCI,o

103

310

.111

70

mo
104
141

15

1

471,
9
214

39
ion

40
2.1

307

2k0
10

U'i
75
42

141
lur.
240

ri491
190

340

340
771
801
10
191

JJ1
!!

500
JM
130

431
410
lis
141

421

Hld.Aaked.
.ivn 31

MauiiC.ltx.

11

S. 70
41

T

Wgatcbeatar.
BTtfsM.ITI

43

10

91

(in
19

311

730

111

471

411
113
111
291
199

40
S3

(10

101
1

110
191
0.1
500
40

3

DAILY TREASURY STATEMENT.

WASHINGTON, Anr. of re-
ceipt and disbursement of Treasury show;

Thla Month Fiscal Year
Receipt 13.444,737 141.034 034
Disbursement 1,037,71 75,302.721

iurnlti
Deficit,

tl'il.MI 'I10.:M.JI

Receipts from customs, $290,!! lntnrnl
revotiiie. urellnary,' .K2.:A; Income tag, ;

ilfJMl: bank note
for rcilcmptlon. lli,"4,

Cttrrrncy alatemenl nf United Slates
Treasurer for August I:

GENERAL TUND.
Available gold $153,310,444
Available silver.. I5.5I2.9C1
United States notes 4.92I.C97
National bank note and Federal

Res-r- notes 2X.5.tj,5o:,
Certified checks on hanks 3,63
Subs'illary silver, minor coin and

silver bullion 2J.CO.79t
tlnclasslfleil cunsorledl currency., C24.5ti
Deposit In bank and Philippine

Treasury tOA.c.l.te.,

Available currency In Treasury
sin nsiiH.

Deduct current iiabuitle'.!!'.'.!

Net balance In general fund... , 12.10,131.922

RESERVE FUND.
Gold coin and bullion.... $152,979,025

TRUST FUND.
To redeem outstanding certifi-

cate II.OIl.W.SM

Grand total cash asset In
Treasury JI.SK.SH.oO?

PUBLIC UTILITY SECURITIES.

Ant (la
Am U A TY.1C 267
Am Lt A Trac pf r"9'4 111

Elec P 24 27
Adirondack Klec I' pf,
Alnrr Gas A Elec.,..,
Anier tlJi A Eleo pf.

77

Amer Power A Uahl... 61
Amer Power A Light pf
Amer Ptiblle; Unlttles. . 43
Amer Public Utilities pf 71

Am Waterworks A Elec a
W W A E turtle pf 17

Amer vv w & k is pi
All PAL Corp pf...
Cnro Powrr A Lt
Caro P A I. pf
CHIes Service
Cltle Service if , ,

Colorado Power
Colorado power pf. ...
Cnmwlth P Ry A L
Coniwllh P Ry A L pf

2,

.

.114
II

'I

Am

1'3

,.292

11

Denver G A E ten Ml,
K'eelric Roiid Dcp pf v,',

l.lec lleiiul A Slum pf. . W4
Empltn Hist Elec pf . .11,
Fe.cr.il Lt A Trac 11

Federal Lt A Trac pf . 45
Gib Klec Securities .. ,?ii
(lis Eire Securities pf., H
North Out Lt A P 1.'.

Norm Out I. A P pf.. 1,1

North Mates IMuer.
North statu Power pf. V,
Orark I'ower A W.. 15

Pncfle Ra A Elec . .. is
Pacific G A E pf V7
Republic Rv A l.t Co... 31
Republic Hy A l.t Co pf 71
HilllHi C.l Eelison
South Cal pf ittr.i,
Snilttiwe-lft- n PA I. nf 97L.
tint el Gas A Klec. . IS
Maul (la- - A El-- pf. $

Teim Ry Lt A P ...
Tenn Rv I. A P pf 47

Toledo Tr U A P.... 16

Toledo T' l.t A Pow pf ..'
I'llltcl l.t A Rva.. .. 50
1 lilted Lt A R) a 1st pf. 71
Wc.iern Power ,. 11
We.terii Power pf. 41

Par alur $.'').

NOTES AND

Rate.
Amer Light A Pow 4
Am Wat Wc. Elec 1

Alabama Power Is! .1

Atlantic city (las 3

Atlantic City Trac i
.erk Val lly Le P. 6
Atlli .. Syra 1st r r 5
lllt.ghamtoo Ry 1st 3
Cleveland Ry 1st 1

Ceililm Hy I'ltl, . . 1
C.in Water ft lea deb 3
Dc-- e M Illy Rygnrf S

Fa.te-r- PiiwcJ lt. I
FdlMin F.I l.eis Aug 6
c ir 111 1 Rapid Ry .1

(Iri'at We.l Pow 9

Great Western Pow
Int Railway rcf.t m. 6
Iowa R ,t 1. 1.1 rcf .1
Ken Trac Term, 3

laeeletlellaaLn'f. . S

last Ang Ry el ref 4

Iiuls ila,tt I'l ('11 t
Mah.t Shen Ry . L. 4

Merch 11.4 l.rf 1st 4
Mid Wewt I'tll ro . I
Mllnlc (las. F.I Hch 414
New Knsland low 5
North Statef. Pow.. 4

Nurt hern stales P
Northampton Trac 5
North Tel.. 1 rac. 6
Pacific lia.t Mcc
I'cnna IV A I

Philadelphia (Hy.
Phils suli (I ct K.
Phllact Western
iviciituonii. a
San Antonio Trac .
Seattle FbMt
So Cal Udisein gen.
Southern Power 1st
Syracuse (las l.t ..
Syracue RpTr2'l
Texas Pow . l.t Lt
Texas Traction 1st
Toledo Trac Let P.
I n 1.1 I. P St 1. 1st
United Trac Albany. 44
t tab P.v lait 1st 3

film (las, F.I rcf .1

Ut . Ilo Vv Ry l.t, ,4lj
WalcrhsiCF.t N Ry, S

West I'enil Pow ft

Host Penn Trac ... ,4
Wis M l.t. PI rcf . ,3

Va 'I rac, E 4
Meat Slate Oct K 6
Winnipeg Klec II 4

Aug.
Rlil.Askeit.

Adlrniulnck

3

')

21

M

1

ltv
61
71

(f
47

20
A)
V
91

297
W

4 103

v(
97S
17

13
49

91
l

1

fv
17

!1
II
"
i'.l

tl'l
..!
1'.
II
I.
M
41

i

76
:t

RO NHS.
Matu.
rill'.
I9.'l
1914
1914
I9M
1911

111
1912
lilt
1911
1S40
I .Ml
19
1M
1921
1919
1146
H.'J
111
1112
1911

114
1140
ma
I9:n
I22
121
1911
1911

ISIt
I9J6
I9J1
1911
I'Ml
iri
1446
ItM
9 VI

invo
1)13
1111
If 10

I9VI
114
19VO
u,r
1917
191.
1913
2li
1914
1S7
1911
194V
191

I. NI
1911
1117
1917

K pf

pf

pf

i,s

SH

iiik 11

Aug. 1.

12) 121
3r7
10914 III

31 27
77

114

43
61

l
41
71
I

17
r.,
9714
26

f'i 103

, .7
9914

'1:

II
C.

Son
H
I,
tl
M
91
4'i
51

(1
71

10:14

71'.

S7
99

v..",

21

II

17

971

r.
.Tl

4ti
9

97 'J

911
IOOIj

M

0,l)

loo

SI

Us)

STANDARD OIL ISSUES.

;s

70

411

10
1IH

n
H!
47

77

20

r

210

f4
J6

s

-

!

s

13
4.)

14

63
11

91
47
60
!)
41

PI 1.1

21
70

71
VI

10)
It
Kits

102lj
94
94
971.
91

111
100

VI

91

76
102

9Jl,
I0IU
9'
IB
M
91

911.4
99

102
u I W

9)
101

97'1
tH)

102
!"1

I9l'v
lo;

Mlj
2

mi',
ion,

M
I3

im
9.M,
S7
96
H
97

list
1I

101

Aug 2 Ana. 1.
Par. Illil. Ask.icl. Ili.t. .akrd.

. IS 131, 15 i.vu
Atl.lllllc KpfCo .HI 704 rHU Till

n . 340 joo aeo
ItilrkiM' npn. .MM M l dl

M Co ion S'fl 3su jv oW)
Colonial Oil C11 1U) an si) em .n

Oil Co ion 3:7 3.M i.'iCrrarrnt P I. .VI 40 41 41 (1
Cutiihe-rl.itnlP- Inc ai ti; vi is
KurckaPiivci. . 507 pu :m
lialrna Sianil pf. , ion 13. Ill 119 11;
dale.'iu'Clk'iuloll.. ion ui j r,
I lltne.il PliH I, 100 Ida Id. );llldl.HU Pl' VI 81 s'i us
I Petri) ('11 i't 10 101 10 101

Transit M II 13 11 u
N V Transit Co 100 m :tsi
Northern Pipe) I, ton tin ,1 m
Prairie. Oil .t 100 3D 34 3M 3:0
Pcnn Mrx Pui'l, 2.1 M i ,vt ro
PlerecOII 23 lilj ji4-- utiPrnlrln Pipe' Line- - loo jm jj; j.in jja
Hnlnr Ite'f Ce. imi ;vi) i")j jsi ji
8011th P I. Co ., 101 N 200 IM yni
Simih PrnuOli 1011 .111 3li 130 jc;
Seiuilirat Pn I0O 107 11: 107 111

of Illil 100 ii', tU 3 yto
S'an Oil of ion 440 (lo I0 4:.)
Him oil of Ky inn 411 111 l.'.v 411

Oil of un n0 .'.pel im) 311
Stan oil nf N.I ion mi 3:i i?
r'tfin OH of N V list jiij :oi m
Slatl Oil ol Ohio 100 J71 .73 JlSvcnn. Klurli , 100 i : 1 in n

levv.itirOII IM HI mi inUnion Tank L Co II si si si
atitiiiu oil ' 2; j;: .67 ;7;

Oil 10 11 n 34
H ii.iiiiI.I rn tilnc" to
r1 Ontil 'all . lmi mw

Tor Sintidard Oil slocks not fouuti In
tfltili' rurl) list of salt's.

ORDNANCE STOCKS. .

American Brasn
Amen Hrlt Mfg Co
Aitioril Hrlt Mrn Copf
Alius 1'ovri.er
Atlas Powder pf
Hulnoek . Wilcox
HII., K W.
HUM. W
Canadi Kiitindrle Korjln;
Canadian Car.. Kotimlry. . .
Civuaillan Caret Kiiiiiulry pf.,

Kxpln.lvrs
Canadian Kspioslvtse pf,
Carbon ,stipl
Carlson 4tecl 1st pf
C.erlinti Hleel 2e.
Coil Arms
Iltl Punt Pomler new . . . .
D11 Punt PtivvibT deb pf..
Kloctrle lluat
Kleetrle Hoat pf
Ilerrulps Pnweier
lleri'ttli'i Powder
lloiii.li.K.AIlen .

Hopkins-Alle- n pf
International Inn
Nlle.e.llemenl.Ponel
Nllc.lleirtenl.Pond pf

77

Lu

102

'

It

f.

TO

,

WIih'IiiVit Arm
Por ordnance, atock not found

see) rurb list of aale.

$327,311,092
97.lt1.17u

Ilitl.Askrd.

371

9tii

10J

Bid.
991.

I94

9.'s

4'.

5V,

III
, IK)

. Ill

. .1

. 124

.

.

ii, 1.1

. so
.

. ICU

.

.
, s.4

. 104

. 100

. .111

. 311

. Ill

.

14

. UK)

. 100

. .111

12.1

ra
in

id

97i

v.l.

11.)

Ask eel.
IM4

9II9

91

i;
.I0I'M

Analu-Amr- r Oil.
lion

100

t'hec'lir'irh

Cnntlni'ntal lit
too
im :u

i;o
I,. 111

hut
Natleinal li:

:mt
rsfj

(las

111.:

MlatlOII
Knn

stnn Ni't)
3:o

ji.i

..100

Wn.slilntrtem
iu--

,
em"

this
si'o

KppnalliiK

Hid. A.kne,.
J'l 2,4

ft.111

Sol

2K0

2M0

so
173
101
124
Swl
si

201
7.)
so

3.30

110
73
S7
70

S21
.'70
101
.114
111
Inn
III
II
M
I"

11
I'll
.'.HI

I.Vi.1

In this taliln

SECURITIES AT AUCTION.

f. sharii Constimn Pie llaklns Company,
I sli. He The Acli.-.vi- llardon Company, 10.
70 sharps lilreei blue Teliiplmna Company

nf New Voik, preferred, I,
1 share Thomaa Curler Coiiipany, Inc., S.
r. aluirea Mouutiuahela Valley TractionCompany preferred, Tl.
10 aharea I'ntled ftates Title (luaranly andIndemnity Company (old stock), itli share West Indies Cigar Company, II,

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

New York

LONDON, 15 Oockipur St., S. W., 26 Old Broad Bt, E. a
PARIS, 4 1 Boulevard Hanurnann. BERLIN, 60 Unter den Linden, N. W. 7

Travelers' Letters of Credit Foreign Exchange,

Administrator Guardian

MINNEAPOLIS & ST. LOUIS RAILROAD CO.

To holder of certificate ef deposit repretentlaf preferred mi
lock iMfued trader the Plan ami Aireemeat af R.

djtutinent, tlated Jimmarr 31. 1916:

Notice is hereby giVen that a third inttallment of
S per ahaue, on account of the pure hams price of thr

sew itock which Depositors are entitled to puichairi
as provided in the Plan, is hereby called, payable
AUGUST 7, 1916 in United States gold coia or its
equivalent, either at the office of Guaranty Trust Com
pany of New York, 140 Broadway, New York City, or
at the office of Merchants National Bank, 28 State
Street, Boston, Mass. At the time of such payment
certificates of deposit for deposited stock must be pre-

sented for appropriate notation.
Dated, New York, July U, 1010.

CItARt.RR H. AIM!. Chmirmmn,
r. I.OTHROP AMBS,
THOMAS COCHRAN,
GATES W. MrOARRAB,
B. V. R. THAYER,

Cmmiti .

NOTICE
Beginning Monday, August 7th, 1916,

the stock of the
Short Creek Zinc and Lead Co.

will be traded in on the
NEW YORK CURB

and all orders received later than noon Saturday, Au-
gust 5th, will be executed at prevailing market prices.

Fieldsteel & Company
50 Broad Street New York

Trlephfinra .143 --34 1 Braaal

Investment Questions and Answers

Thla column appears each Monday. Thunidajr and Saturday.
Ilcadcr.M may ask aa many ciucstlons aa tlicy like about Investment aubjocta,

but pleuae ilo not ark about a lialf cloiici) companies In one letter, aa It add
minpcpieaarlly to the- - clerical work of this office. Do not nenil money, Thla aervlce

I la free. Be mire to arivo your addrrpa aa well aa your name, because moit Inquiries
are HtiAwcrcsl by 111.11'.. All carietpondctice la held as confidential.

! Ad'lrecs nil comniunlcatloiih to Financial Editor, The Sun, B0 Broad atreet,
New York Pity.

Keiulpmrnt Trut. preferred 5 per cent,
n. A. ('.. Nr itochellp-wo-ull you al; f'k, IJ.OO0.O0O 4 per cent, nonruniu-- I

vl-- e the In sitment of fund in eeiulpment 17, 000, 000 common atocli,
trust bonds? 15,000.000 flrnt morta;afe 5 per cent.

I I'.iuline?nt lril are clai-Hc- d a an ex- - bonda and 600.000 D per cent, notoj,
ecllcnt form of Investment, and aa a re- - due nerlully April 1, 191 to 1919. The

I suit tin' ylcM on Ihcm Is comparatively ellrpctora are II. W Cannon, J, 1. Water-- 1

low. Tlieao bonds, as their name lin. bury, H. M. 1'arker. I.. K. Thurlow,
Pllc-H-

, are necureil dlrevlly by the e.ulp- - Kdwnrd Pierce, W. M. Barnum, John W.
ment of tho Issuing ponumny. Ustrdly SunpHon, Albert II. WlfCKln and W. IS.

11 canh paynu-n- t Is matin for Thomas.
the' ctiuiimic-n- t and the rest of the cost la

raln-i-l by tho ml of the ciiulptiifiil New York Sarlna Ruka.
trut, the trusts bolnc paid off MTially, M n l Amsterdam, N. Y. Can you

cali'ulat.'il to cor- - "" "hpth-- r the ssvings bank of New
'reo'nd5 with "the life of the ee.ti.ptnent. , V.k TS'e "r u trMn.,.',l.,:.r

j some control al.ijj
Railroad Urossv Karnliif . The Bavin." banks of Nesw Tork are

n. 1. P. Altoona. Pa. fteferrlna to jour under the direct i,upervlIon of the Stftto
iliiit) luMo aiinwltif Mllroad rn rarn-- 1 llanklna; Department, lo wlilch all sav.
!n,;.y:v!!;,;,nc,,,'.11.y,;l.,.nVn tirJzi " oPe-r-
rallreiid- - are bln used? Is It done on , tlona. The Federal Qovernment exer-th- e

sain tiisls a aver.-iKln- th market clees no control. Tho State does not
rrie ss e,f certain ';; --

" '
?.

IV?i J oi l the safety of deposits made

peareil. liUl I navee pics. i. up -- ' w...,,lvi.
gp tit. y

in tl,.. of railroad carn- -

Iiiks refeired to are, Included the reporti
of Kinss eainlriKfl made by rnllroada

annually uross revenues of 1,- -

000. 000 or over to the Interstate Com-

merce CotnmlM'lon. Such railroads op-

erate about DO per cent, of the total
mileage of the country nnd receive up-

ward of lie cent, of the total reve-nue- s,

so that a comprehensive Idea Is ob-

tained of tlie progressive state of the
business prosperity of the country as
mcufiirert by railroad gross earnings.

American Beet Sugar.

W M H.. Beacon. N. Y. Do you think
Anterlc.in Uel rtnuar a (tood purchase at
the present prices?

American Hoot Sugar Company's earn-Inn- s

am estimated to be running- at a
r.ttn of between per cent, and 30 per
pe til. on the common stock, and If this
1. Up N maintained a blulicr price for the
xlDcU would be warranted. While It Is

reasonable to suppoM. tnut tne present
IliiKli pilre' for beet nusnr will be fairly

we'll maintained ililtinK ipp rest oi in.- -

line

and

war, It that I'omlntfi the and San Kran-o- f
prlci'i commodity will clse-t- i plan has

tumble. iirumuuy nciinile Its
mean tlve

I'.iiiinellllve- - Held, and thin country
of largest of beet sugar in
11 .rin.il times. In fact, If latest teporls
urn Id la I'redllcil beet sugar production
Ir Geiin.iiiy In amounted lei some,
thing llko 1,900,000 tons, as against 1,.
1,10,1)00 tntw In 19Ki, figures which sug-

gest n sizable) for Germany's
l.euiip consumption of beet sugar In

ear before the war was about 1,400,000
ions, American Sugar's sales are
being helped by bigger demand than
usu.it for the throughout
Western States.

Parldc Coaat
r, 11 s Ilronxi llle Will you klnetly

ins sunin ulmut the Pi
I'llle deist Cntnp'iny ' Who are It present
tin turs?

I'lii'ltlc Co ist Company, which was
Incorporated IM'7 New Jerwy
litw's, Is succi'ssnf to the Oregon

Company, the property,
lilses and lights of wllli.'h were

under forocltisiiie. It lias acquired In-

terest lliHMigh Ihe ovvnersltlii of slocks
niitt ImiipIm In the following companies
I'luille Coast SleilitHhli Company, l'a.
clllo Coast Hallway, and I'lige t

Itiillioiiil, Ketchikan Wharf Com-
pany. I'acitlc Coast Coal ml
tli Jutie.ni Sieainshli Tho
total Investment In these companies
Mccks unit bonds Ji!, 2157,000, tu addi-
tion tli oivna coal lstuls In
Washington, principally along tho line
ol the Columbia and I'ugel Sound

and on the Northern l'ai.irlr! lull
nay. The company Is capitalized at

lS.l'JD.ooo, consisting of M, 626,000 first mint.

Tampa A Raaiera Traellsa Ca.
. lllxhl.eilil. N. Y. Can ernii

any Inforn.itlnn abnut ihe Tampa East.
V, ,. , , 1, I IV. I, . '., ,

t j

S a.1 M.
A

only Information obtainable 1.
that till. company Intended to apply for
a ehtuter lo build a from Tampa to
I.akelnnd. Kla., a distance of about
thirty-thre- e mllee. F. W. Cols Is tpresl-de- nt

Frank L. Cooper secretary.
Capital stock was be teSO.OOO.

I'nlled Railways sf San KruHao).
J. II, K., Far Itockaway I undarstandthat still aanther plan of reorganlratlen ofthe United Hallway of San Franclaoo 1

being prepared by a new committee. la
till correct and who are the mmbr of
tills new commuter" Are any nrovlalonslikely In be made for the matunttea over
Ihe next few month, do you think?

new plan of reorganisation, the
fifth, Is being prepared by a new com-mltte- o

consisting of Frank B. Anderson
(chairman), Herbert Flelschhacker, I.
W. Ilellman, Jr., William II. Crocker
and J. I). McKee. This committee was
agieod upon after negotiations lastim?
several weeks between the Interests rep.

Is li.'IKveel with the resontlnir property
for the bankers. This new not

Itpstoraiiun 01 pcico yet tauen wiape, nut objec
v III the return of Germany to the Is tu reduce the present cnpltallia

Is one
dm irnducers

11' 1(5

surplus,
tho

Beet
now

product the

Co.

give Infivrtnntlnn

In under

fran-- 1

sold

Columbia

Company
Company,

In
Is

company

Hall-roa- d

The

to

A

lion lu stocks and bonds about 50 per
cent. It Is thought likely that the $2,.
'.'00,000 of securities falling due In the
next few motitliH will be paid In cash
procured through the sale of bonds of
an Issue Junior to any of the present
outstanding underlying bonds.

Hlandard Sllver-I.est-

W. M M., Pougbkeepsls will ynu kind-l- y

alve me some Information nbout Stan-dur- il

Silver. I'. ui and tell me also whsther
It Is gnml as an Inv etii.rtit '

Standard Silver-Len- d Mining Com-
pany Is capitalized at J2.000.000, par
value )! 11 share. Its property is located
at Sllverlon, H, C. The mill on this
property has a dally capacity of over
200 tons ami Is salt, to be In constant
operation. Some of the ore obtained la
sent to smelters, but lite bulk of It is
treated at the mill, nnd a concentrate Is
obtained that Is reported In run aa high
as fill per cent, lead, while silver aver-age- s

about seventy-fiv- e ounces to the
ton, The latest nvallabln earnings ura
those reported III May from Spokane,
Wnsli., fnr March, 1910, and these
showed net mollis nf JHiS.'.MS, with
April net estimated at $1110,000. Trior
to .March earnings hail been running
about $110,111)0 a month, tin' Improve-
ment lu March being alrrlbutcd to
higher prices for silver. The current
rate of dividends la .10 per cent., payable
In monthly allotments. The company
appearH lo have possibilities of further
development, and the stock carrlea with
It speculative possibilities to that extent,
but It cannot be classed as an Invest- -

i

9

Wanted
Oil Promoter

I have large acreage of leases
in Sabine County, Texas a
new field lying midway be-
tween tlie famous Beaumont
and the Louisiana oil fields.
Property has most remarkable
"gas escapements." Favor-
able report by geologist. Well
No. 1 already under way.
Contractor on ground readv to
contract for drilling additional
wells. Suitable leases on favor-
able terms to parties who will
form companv and finance de-
velopment. Address W. S
Box 124 Sun office.

THR NORTHERN PACinc TERMINAL
COWAN Y 111' CUMION.

In acrorilevivi. with the rirnvlslnrt nf thPne'il nf Trust nf Tlie Norttirrn Pnrlflo
Terminal Cotnpiinv of Orsunn the follow.
Ina; bonds liavn lissn drawn for ths account
of tli Klulclritr I'uml, vu :

S K 111 SSI Jill
Tl 707 lelRS srlsi. 1J

127 tin ir.11 :nil HJI
IT ln was :7in ssir.
411 12D3 i;t3 .7.1 iir44fn) K71 1!)1 2417 liftno 1111 :o:s :19s stirtil 13.1.1 2144 Still) lilt(IIS 1.151 :2fi0 304
ill 1BTK 2337 3101
(II K31 1451 321

and will hs rsrlssmnl tiy Th rrmrVIsnan ani Trust Comtianj', Trusls. at It
nfflc. No. H.2J William HtrsM, Nsw Tort

. Y., at 110 and tirrrunil Intsreyit on th4th day of Atiitust, 1'HC, ut which etat Interm will csasi. on ths ahovo bond.
THE FAItSIKTlS' I.nAN ANIJ TltUST

COMI'ANV
By KDWIN S. M.MIHTO.V, rreMnt.

Nsvv York, July 11. lull.

JJjLKCTIONN AMI MKKIINIIS.

Th annual m'stlna of U11 stci Jduililsrs
f ths Oranara ttralty aint lntirnvrmsnt

Company nil Ii l on tlis ictitli day of
Au(uat. 19H. at twclvs n I'lurlc tmnn at
th oRlr nf tlin i'f'itii tny, N'n 293 Ilroad
ssav. IlnrouKh of Mnnhattun. City of New
York, lloom 1114, lor thn lmriiosc of clut
Inr rltrectnr for tits cnsulna sar and for
the transartliiii ot sui h othsr tiu.ltirsi a
may rorns the. msctlnc

ClIAHLl'.S (I. WIlKCl.Klt.
Cfcrr taty.

IimilKNDS AND INTKREJ4T.

TIIK III TTKIIM K C lllll'ANY.
Ilutlrrlrk lliillillim.

Nsw Inrk i"ll Alllrils 2nd. KM.
Ths Hoiiril ii l)lr inrs ot this fnmjvuny

has this dal ilrc ei.'il n lilvMsml of v.
ntiv live- tier shiers ( e.f I ) nn ths
cftilHl stock eiulsttinilllic. irt:ilii nn Sept
1st, l?l. tn st,,, Jthnlili s nf rscord on
AllKllst l.'.tli, llli. t ttilcn n'lloek I'. M.

e li. IVII.DI'lt, TrsHsure-- r

TIIK AMEKICAV T(IH ,((( COMPANY.
Ill rr'lftli 1rn11p.

Vsev York. Aiiaast ! KM.
A dlvldsn-- nf -r -- nt hits h.i 11 ilcriarsil

upon th- - cnmniiin Hint k nf The Anmrlcan
TnlHVCrn CnnipariV pieynlil- - I

1 a ft. tn stnisehn) If r- - of nt tlin e'losn
nf liltsllifss Altui 1' I'.il't Clis rks vv I'l Im
mvillrel. J M IV III' KH Trnesiirrr

ajUKKOIlATES' NOTICES.

ANI)ili:i. MAItTJIA 11. In piMuanc
of an nr.ler nf Iliiiinr-)U.- n John P e'nhiit.in,
e Surrnrats nf th" enmity of New York,
tintlcp ! hprpliv ulv-- n tn all hsvlnr
palms aanlnst Mjtlhn 11 Andrew, late ut
th" County nf New York, ele 'sa.sii. tn r
ssnt (Im nftinp, with vouchers thsr-n- f tn
th suliscrlliers at their place nf transact,
injc huslnees nt tbn ntrirp of Cadw aletdcr,
Ulck-rsl.s- m A Taft, Nn 40 Wall ."Irest. In
the llnrouch of Mnnh.ittnn. city eif New
York, on or belore tlie 23rd vbsy of Dacam- -

, ber next
Dateil, New York, th IS'.h day of June.

KM. HAMl'EI, WOOI.VI'.ltTON.
GK.OlUlK K. HlirTKUWllltTH.

Hsppatnrs.
Cadwalader, Wlckersham A Tult, Altnrnsva

fnr Use' iltors. Nn. 40 Weill StreM, llor
ousrh of Mutih.ittan. ?.'ew- York C ty

SHORT TERM N0TE1.

tectirlty. Rate. flue. Bid. .lr-1- .
Am Cotton oil. . . S"i Nov. VI? I03'i 1004
Am 1 oeninntlve rn.f. July nil IM) 191

Am Tel. Tel ... ", p,.tl, ou Mj
Am I nteaij 1 o. . e, Jin. i.ii sr't si.
Aleh'l'op A H P. 5". Jutml Ht7 101 0i,
Anaroniu Cop Co !", Mar. III? KOta 100' a
Mkiyn napni e ei. v ,
Canadian Nnr Ity -.
Canadian Nnr Hy fl",
Canadian Nnr Hy
Canadian Pac Ry . "

July 101 tool.
evil

.IlllV 10, lit? Vi't IOC
10, 1111 100

'14 0t.--

Chlct W Ind It., ft'. Sent. II7
(.'Id Hiir.t O R R.. -. Jnlv 1921 ?4 II
Clil Flev Hy i'l July 1114 CO ll
Cuban Am ciigar....';, April 1111 101 101
Krle Railroad . ...l4". April III; no t loll,
(Irneral Rllliber Co.3 Dee-- . 1114 00 1 00.
(I Iron Kyof I'; Nov. III? Vl MS
llOPKina v ai rvy.. , .nv, iww lis1- - iptje.
Int I lurvnaier .)..', 111. u. 11 1011.-

- toils
Kan city lemi Ry 4i July nil 100
Missouri Pan Ity 1 He-- 111! nil Ml,--

lion Tram . Co. V, April nt? plVf 7j.
N Y II II R It 4ti- -. May III? H'J Uti
New Kne NaT Co . .", May 1117
Nnr States Pow Co April 111 !,
OH Klevator Co. ... April l:o Ml,
I'rnnsyivania u, , .s,)-- ditiio 10, si iwns ltw'iPubri.rOofNJ..,SP. Mar. I9H Mil tool.
Rem Arma U M O..S- -, Ili. 1911 131 IIU
Hnuthem Railway.. S, Mar. III? 1001J toOV?
UEipm na n i..e nil. iv.i ill lis
United fruit Co.. . May Itll looif 100',
Wcwth KA Mfx Co Oct. 1917 toeti III
Weatl'ennTrCo. 1917 100 IMU

Wine Rep Arm Co.. in ilar. 1911 tiu Mh
BCalle-elfo- r payment at 101) ppt. 1, 1911.

roHEiG.v V,VV',,;.li,'.M,B!,T andw UN ic 11 AL.
Saeurfty. Rate. Due. Bid. Asked.

Argentine OoT't. . IV. Dec. 13, 'II IM IOOt
Arsent. Oov't dlae. . Heb. 31. '17 II IN
Araentlne (lor't , .1 . IS, '17 IN lr).
Ararntlne (lov't . . .. May 1.1. '30 MM lOOi
City of Montreal., 3". Hit. 1917 9ij 100,
Cltyof Quebec J", April 1910 4 IM '4
Dominion nf Can. .S Aug. 1917 loo'i 101

Dominion or Can. April 1131 994 100
(lot tof Newfland July 1911 ISV 99
Imperial Hua. t., l July 1911 IM 100 H
Italian (lov't f, Oct. II. 'I HT 100U
Norway OoT't 0 Oct. IS. ll 1004 loii,
Norway (lov't 4': Oct. II. '17 lOlU 111

Norway uoT t ren. tin losvc
Dwadlah Oor't 11 Dec. Illl
HwlesArlatlfl tVof'L .IK. star, till
Swltsariaud JoT't..ir. Mar. 1940 IH4 91'.

RAILWAY EQUIPMENT

The followtog are quoted
ba-l- s

Nam. Maturity.
Atlantic Coaat Mne lOltWI
HaltltnoreA Ohio. I9ltv-.- il

Itul? Horn PUt
Canadian Pacific lltw
(iieee., Ohio, lt)b-- .'

(iile Northwestern ioio-.-

Cbl Rock Isl Pac I'lia-.'- f
I Chi.st I. A o 1916-2- 1

em ein eiil.t xi 1, isi-.-

Del lltidiuin t'l.'J
lirln Rallrmd rno-.-

lliK'kltln Valley ttll-- .l

llllniiNCentr.il ,'.iltt-- ;i

LoulseV Na.li l'116-.- 'l

Mo Kan it lex... Itln-J- I
Missouri P.vitle ists.Jj
N 4Ynlr.il Lines 19l"-:- c

Norfnlle . W pstprti lelt,..'!
N Y N II. II IHii-.'-

Pa (ien Krelitht tull-2- 1

HI 1. M A Mi'lltl I

fitulioard Air Mil. 191.:
(mil hern 191b-- .

Houtliirli Itallwuy. 1H16-

SUGAR STOCKS.

Cardenas Am...
(' 11 deiias Am Pf.
Central Arjulrr
Palardo
re.lsr.il

. 1". deral pf
(luiutanaiiio ....
Juticos
l.nlsi
Manatl

. .Manatl pf
I Mntanita Am .

Mataura Am pf
National
S'eiv Nliiuern
Santa Cecilia
Urnta Cecilia
Yatticoa . ... ff.

s.tlcs nf mlnmt stn, 'e

Slni k Kxttiatisr je-- i

Slles 1,1 '

1P Allinta
( .1 rinrclice '

tft Isatirl' 1
'

IM Mcxl it) '
VC.ii,

IPI
vs ml

July n
Mar. 2. I01U

R

ate.1

Can.

P
N A

11
tl

,1

Mar.

l'(I

A
N

A

Y

on a percent

Rate
4 v4

44l
41.-- 5

Zi
ft

.1

4l
IV5
4'.
r,l
.4

ft

4'i-- J

4.J.S.
4 (I,
.4

I
V' a

,11 ii,

11 .11

var

a V Ml

m
BONDS.

lild.Asksd.
I 13 afl
4 41
4 M
4 10
4 M
4

t 10
I .14
4 ii
4 11

I M
'.1
411

I .Is
J 0)

m
4 M

CO

(,J
4 1.
i .10
1 7.1
4 CI
4 41

III

4.40
4.1.

4.

in

I..U
Oil

."1
41

lb .k-.t
' 3

11.' inl2 i"C

i

llil
Mi) I'i''

.

lc.0

lit' '

CONSOLIDATED EJCCIfANfiE.

i

I

! Notlli '1 '
,. i'n

ii'K

4 In
4 40

7n
4 11
4
4 r.
4

e )

5
S
4 4

4 l 'i

4 4

4 I

4 10
4 )
4

4

2 j
Tn In

14
9 r

U
I

s !
0 e

n 1

S4

wl
Cln

101,
ll
17 .
10

It'i
!Vr.'m.,sh Kit .0(tooiliiinn Cn.ie fe i lie ,tn
joo Vindicator 2 l.W - l.'A 2

l'


